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The well-documented expansion of auditing within many different fields since 

the 1980s has its roots in political demands for accountability and control, 

driven in part by populist suspicion of organisations and experts. Yet despite 

such far-reaching regulatory changes involving an intense focus on 

administrative control systems and auditable performance management, 

organisations seem to be ‘out of control’ and riskier than ever. Why? A 

succession of scandals, from Enron to the Global Financial Crisis, suggests 

that elements of these reforms may be part of the problem. This talk reflects 

on audit as a mode of governance of public and private institutions alike. It will 

be argued that we are individually and collectively caught within a ‘web of 

audit’ and that organisations can be defined as a nexus of pervasive audit 

trails which shape conceptions of value and of relevant performance. The talk 

will draw on examples from different fields and will address some of the public 

policy issues at stake. 

 

 

Michael Power is Professor of Accounting and Director of the Centre for the 

Analysis of Risk and Regulation at the London School of Economics (LSE). 

He is internationally renowned for his highly cited The Audit Society: Rituals of 

Verification (Oxford, 1997), which is translated into three other languages. By 

placing accounting practices within a Foucauldian framework, The Audit 

Society demonstrated the wider social dimensions and effects of accounting. 

He is also the author of Organized Uncertainty: Designing a World of Risk 

Management (Oxford, 2007). He is a Fellow of the Institute of Chartered 

Accountants in England and Wales (ICAEW). He has been awarded two 

Honorary doctorates: in Economics by the University of St Gallen, 

Switzerland; and in social science by the Uppsala University, Sweden. 
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